
1 

 

Village of Richmond 
5600 Hunter Drive 
Finance Committee 

Regular Meeting Minutes 
August 30, 2016 

 
The Finance Committee meeting held at the Village Hall, 5600 Hunter Drive was called to order by Chairman 
Dennis Bardy at 4:02 PM. 

Members Present: Trustees: Dennis Bardy, Craig Kunz and Ramsin Wardanian. 
 
Members Absent: None. 
 
Others Present: Village Clerk Karla L. Thomas; Finance Clerk Seresa Stout; Village President Peter Koenig, 
Trustee Scott Drabant (arrived 4:42 PM). 
 
Approval of Minutes: The committee reviewed the minutes of the August 16, 2016 regular Finance committee 
meeting minutes.  
 
Trustee Wardanian moved, seconded by Trustee Kunz to approve the August 16, 2016 regular Finance Committee 
meeting as presented. The motion was approved by voice vote. 
 
Public Comments: None. 
 
Clerk’s Comments: None. 
 
Chairman Bardy requested that Unfinished Business be move up on the agenda due to the presence of Nick Minkov 
and Diana Friske from Associated Bank. All committee members concurred. 
 
Unfinished Business: Nick Minkov with Associated Bank distributed Investment Portfolios, reviewed options and 
answer questions from the committee. The committee further discussed the amount to invest and requested the 
Village Clerk to contact Mr. Minkov with the amounts and terms they would like him to present to the full Board on 
September 15th.  
 
The committee then discussed the information provided by First Midstate regarding the 2002 General Obligation 
Bonds and reviewed the debt service schedule of payments. The committee decided that they would address the 
payoff of the balance owed during the budget process for Fiscal Year 2018, instead of refinancing. 
 
Review and Recommendation of Bills for Approval: The committee members reviewed and signed off on 
invoices submitted for payment.  
 
New Business: Trustee Kunz asked about the regular landscape meter miscalculation. The Finance Clerk stated that 
she had made an error in setting up the new rate table, which she has corrected. The Village Clerk reported that the 
homeowners affected were credited and called regarding the matter. 
 
The committee discussed holding a Special Board Meeting to educate the Trustees on Tax Levies. The Village Clerk 
will contact someone to do the training and get to cost for services. 
 
The committee reviewed the Revenues Report and the Expenditures Report and requested that the Finance Clerk 
provide both for the second Finance meeting of the month for the previous month ending. 
 
The committee also reviewed the Cash & Investments Report aka Cash on Hand and requested that the Finance 
Clerk provide it with the previously discussed reports and for the previous month ending. 
 
Trustee Comments: Chairman Bardy directed the Village Clerk to place the Budget Amendment FY17-01 on the 
next Finance agenda. 
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Adjournment: There being no further business to discuss, Trustee Wardanian moved, seconded by Trustee Bardy 
to adjourn the regular Finance committee meeting. The motion was approved by voice vote. 
 
Meeting adjourned at 6:18 PM. 

 
Respectfully Submitted by  
 
 
 
Village Clerk Karla L. Thomas 


