
Village of Richmond 
5600 Hunter Drive 
Finance Committee 

Regular Meeting Minutes 
August 2, 2016 

 

The Finance Committee meeting held at the Village Hall, 5600 Hunter Drive was called to order by Chairman 
Dennis Bardy at 4:02 PM. 

Members Present: Trustees: Dennis Bardy, Craig Kunz and Ramsin Wardanian. 
 
Members Absent: None. 
 
Others Present: Peter Koenig, Scott Drabant, David McArdle, Michael Smoron, Seresa Stout, Shelly Cassella-
Dercole. 
 
Approval of Minutes: Minutes from the July 5, 2016 meeting were reviewed. Motion to accept by Wardanian, 
seconded by Bardy. Passed by unanimous voice vote with Kunz abstaining. 

Minutes from the July 19, 2016 meeting were reviewed. Motion to accept by Bardy, seconded by Kunz. Passed by 
unanimous voice vote with Wardanian abstaining. 

Public Comments: None. 

Clerk’s Comments: None. 

Review and Recommendation of Bills for Approval: Bills were reviewed and recommended for approval. 

Unfinished Business: Continuing discussion of investment of Village funds, including amount to be invested and 
process for emergency liquidation of investments. To be continued with representative from Associated Bank. 

New Business: With the separation of Water/Sewer into a separate Enterprise Fund and allocation of personnel 
budget across multiple departments, the Village has been unable to use levied funds to support Water/Sewer activity.  
As a consequence, a surplus in three restricted funds has been allowed to accumulate, possibly dating back to 2008 
when accounting standards required levy amounts to be itemized. Auditor Shelly Cassella-Dercole reviewed her 
firm’s involvement and responsibilities in the Village’s annual audit.  She was questioned regarding the growing 
surplus in levied funds designated for IMRF, Liability Insurance and Social Security. Attorney Smoron further 
explained the implications of accumulating property tax levy funds in excess of expenditures. Several solutions were 
proposed to correct the imbalance, with the consensus being that administrative personnel would be paid entirely 
from the administrative budget until the surplus is paid down, which was estimated at 2-3 years, at which time the 
Village would re-evaluate the allocation of budget between departments.  The Finance Clerk was directed to prepare 
an analysis of this scenario for a possible budget amendment. 

Trustee’s Comments: None. 

Adjournment: With no further business, Trustee Kunz moved for adjournment, seconded by Wardanian, and 
approved by unanimous voice vote.  The meeting adjourned at 5:16 pm. 

Respectfully Submitted by 

Peter Koenig, Village President 


